GIFTS BY BEQUEST

We all enter a time in our life when we need to have documents in place
for a final distribution of those possessions and assets that we have
accumulated over a lifetime. This is best accomplished by having a will or
trust that is the roadmap for this distribution. More than you may realize,
your will or trust also tells the story of your life - and values.

Understandably, you will leave assets to loved ones. But what else

defined your life and the values you are hopefully imparting to your next
generation? These values are often demonstrated by the organizations and
causes you supported during your lifetime, such as the American Council of
Learned Societies.

As you put in place those documents that will tell your life story as well as
distribute your possessions, please consider a gift to the American Council
of Learned Societies so that we can continue to have the positive impact
on the next generations of those we serve.

A GIFT TO THE AMERICAN COUNCIL OF LEARNED
SOCIETIES IN YOUR WILL OR TRUST GIVES YOU
MAXIMUM FLEXIBILITY

Flexible - Assets remain in your control during your lifetime should you
need them. Also, you can make your gift conditional on another event, such
as if your spouse does not survive you.

Easy to arrange - If you don'’t already have a will, you should consult
competent legal counsel to prepare a will for you. If you already have a
will, a simple amendment (called a codicil) can be used to add a gift to the
American Council of Learned Societies.

Revocable - A gift designation can be changed in the future.
Possible tax savings - If your estate is subject to federal estate taxes your

gift to the American Council of Learned Societies will qualify for an estate
tax charitable deduction.

Fellow John Murphy leads a tour of his
exhibition, “Blacklisted: William Gropper’s
Capriccios.”
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BEQUESTS

SELECT THE TYPE OF GIFT FOR YOUR WILL OR
TRUST THAT WORKS BEST WITH YOUR ESTATE
PLAN

There are various types of estate gifts. Determine which works best for you.
General - for a certain dollar amount - “the sum of $25,000”

Specific - a particular asset - “1,000 shares of XYZ stock,” or “my real estate
located at 1234 Main Street”

Residual - a gift of the remainder of your estate, after all other distributions
and administration expenses have been paid - “fifty percent of the rest of my
estate”

Contingent bequest - under certain conditions - “in the event my spouse
does not survive me”

Unrestricted bequest — where the need is greatest at the American Council of
Learned Societies

Restricted bequest - for a specific program or initiative (please contact us to
ensure your gift will have the desired impact)

SUGGESTED WORDING FOR YOUR ADVISOR

Please share this suggested wording with your legal advisor.

| give to the American Council of Learned Societies, a New York non-profit
(Tax ID 13-1851145), or its successor, the sum of $ , for any
purpose as the American Council of Learned Societies deems appropriate.

| give to the American Council of Learned Societies, a New York non-
profit (Tax ID 13-1851145), or its successor (the real estate located at

or 1000 shares of XYZ stock), for any purpose as the
American Council of Learned Societies deems appropriate.

| give to the American Council of Learned Societies, a New York non-profit
(Tax ID 13-1851145), or its successor, % of the rest of my estate, for

any purpose as the American Council of Learned Societies deems appropriate.

NEXT STEPS

If you already have a will or trust, review the documents to determine if any

changes in your family or other circumstances warrant revising the document.

If you wish to add the American Council of Learned Societies for a gift in your
existing will or trust, contact the attorney who drafted the document and
request a simple amendment.

If you don’t have a will or trust, contact a competent attorney to have

these documents prepared. If you don’t know who to contact, seek a
recommendation for an estate planning attorney from family members,
friends, or colleagues at work. You may also contact your local bar association
lawyer reference service for a referral.

THE 1919 SOCIETY

To recognize those who have
invested in ACLS and have realized
the important legacy a planned gift
creates, ACLS has established The
1919 Society. Named for the year

of our founding, The 1919 Society
acknowledges forward-thinking
benefactors who partner with ACLS
to help keep the humanities vital and
relevant for future generations.

Everyone who has notified ACLS of
an estate intention is recognized as a
member of The 1919 Society.

WE ARE HERE TO ASSIST

If you have questions please contact
our Office of Gift Planning at
646-485-5951, or by sending an
email to mrichter@acls.org.




